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The academy trust’s shareholding in the wholly owned subsidiary, Tees Valley Collaborative 

Enterprises Limited, is included in the balance sheet at the cost of the share capital owned less any 

impairment. There is no readily available market value and the cost of valuation exceeds the benefit 

derived. Cash deposits in excess three months represent current, savings and call deposit account 

balances, which past experience has shown to be stable and of a long term nature. 
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